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(To be released after 5.00 pm, 25 Nov 2004 together with the 3Q2004 Results.)

___________________________________________________________________

Prestar 3Q 2004 (YTD) Net Profit surged to RM19.7 million, an increase of 118 % over the same period of last year

Integrated steel reprocessor and manufacturer, Prestar Resources Bhd (Prestar) recorded a net profit of RM 19.7 million for the nine months period ended  30  Sep  2004, an increase of 118 % over the same period of last year. Revenue for the same period also surged from previous period of RM 260.2 million to RM 344.1 million, an increase of 32 %. This was, indeed, a record performance for Prestar’s quarterly results in term of revenue and net profit. Earnings per share also improved significantly from 10.54 to 22.54 sen, representing an improvement of 114 %.

Quarterly Results
RM Million 
             3 Qtr 2004        2 Qtr 2004    % inc         3 Qtr 2003   % inc 

Revenue          
      129.5    

 107.7         20 %            86.7         49 %

Net profit

           7.3 

      7.1           3 %              2.5        192 %

(Profit After Tax & MI )

Nine Months Result

RM Million 
             9 mths- Sep 2004        9 mths – Sep  2003  
    % inc       

Revenue          
                  344.1    

          260.2     
        32 %                 

Net profit

                    19.7   

              9.0    
       118 %                

 (Profit After Tax & MI )








     Earnings per share ( sen )       22.54
                       10.54                   114 %

The Steel Processing Unit (SPU) continued to be the main contributor of the Group.  SPU recorded a revenue of over RM 220 million which amounted to 65% of the Group’s turnover for the nine months of year 2004. This impressive performance achieved so far by the Group was derived mainly from higher demand and better margins for SPU’s ranges of products during the period. In line with the growth of Malaysian economy and optimistic forecast by various government agencies against the backdrop of firm flat steel prices, the performance of Prestar for the year 2004 is expected to be very strong as compared to prior year.

Looking forward on the strategies and directions of the Group, the Board reiterated the determination and vision of Prestar Group to be among the best flat steel players in the market. Prestar will continue to intensify and focus on supplying its wide ranges of flat steel products to the higher end of the steel market requirements, thus further enhancing the bottom-line of the Group. 
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